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FOURTH AMENDMRNT TO DECLAllATION OF
COVENANTS, CONDITIONS AND RESTRICTIONS

OF MT. OLIVE SHORES NORTH

n,is Fourth Amendment to Declaration of Covenants, Conditions and Restrictions of Mt. Olive
Shores North ("Fourth Amendment") is made effective this 1" day of February, 2005 by Anehor-MOSN,
LLC, a Florida limited liability company ("Developer").

RECITALS:

WHEREAS, Anchor Investment Corporation of Fla., a Florida corporation ("Anchor") was the
developer ofMt. Olive Shores North, as per the map or plat thereof recorded in Plat Book 104, Pages 38 and
39, and Mt. Olive Shores North First Addition, as per the map or plat thereof recorded in Plat Book 110,
Pages 26 and 27, and in connection therewith has filed the Declaration of Covenants, Conditions and
Restrictions ofMt. Olive Shores North dated July 16, 1997, and recorded July 18, 1997, in Official Records
Book 3871, page 2137, as supplemented by the Supplemental Declaration of Cownants, Conditions and
Restrictions ofMt. Olive Shores North (First Addition) dated January 6, 2000, and recorded January 6, 2000,
in Official fuo'Cords !:look 4382, page 842, a, amended hy the Amendment to Declaration of Covenants,
Conditions and Restrictions ofMt. Olive Shores North, dated January 14,2000, and recorded January 14,
2000, in Official Records Book 4387, Page 69, as further amended by the Second Anlendment to Declaration
ofCovenants, Conditions and Restrictions ofMt. Olive Shores North, dated May 5, 200 I, and recorded May
10, 200 I, in Oflieial Records nook 4696, Page 1931, and as further amended by the Third Amendment to
Declaration ofCovenants, Conditions and Restrictions ofMt. Olive Shores North, dated Aprilll, 2001, and
recorded April 23,2001, in Official Records Book 4681, Page 1230; and Developer, as the successor in
interesl to Anchor, is the developer of Mt. Olive Shores North Second Addition, as per the map or plat
thereof recorded in Plat nook 122, Pages 21 and 22, and itt connection therewith has filed the Second
Supplemental Declaration of Covenants, Conditions and Restrictions of Mt. Olive Shores North (Second
Addition) dated July 10, 2003, and recorded July 11,2003, in Oflicial Records Book 5428, Page 2097, all
in the public records of Polk County, Florida (collectively, "Declaration"); and

WHEREAS, Developer is the Developer of the Subdivision by virtue of that Assignment and
Assumption ofRights by and hetweenDevelop~"and Anchor dated July 9, 2004, and recorded July 19, 2004,
in Official Records Book 5853, Page 2287, public records of Polk County, Florida; and
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WHEREAS, the Declaration provides for amendment by the Class B Members and Developer is the
sole Class B Member; and

NOW THEREFORE, Developer amends and modifies the Declaration as follows:

I. Initially capitalized terms herein shall have the meaning ascribed thereto in the Declaration,
unless otherwise defined herein.

2. The foregoing recitals are true and correct and by this reference incorporated into the body
of this Fourth Amendment.

3. Except as expressly modified and amended herein, the Deelaration shall remain unchanged
and in full force and effect.

4. Section 2 DefInitions of the Declaration is amended to add the following:

"Community" means that certain real propelty as described in the Master Declaration of
Covenants, Conditions and Restrictions for Mt. Olive Shores North II, effective as ofeven date herewith,
which propelty is located to the south and east of the Subdivision, and which property is contemplated to be
dcveloped by the Developer or its afflJiates as Ml. Olive Shorcs North II.

"Community Association" means Mt. Olive Shores North II Owners' Association, Inc., a
Florida not for protlt corporation, formed to provide a meanS [or meeting the purposes and intents of the
Community.

"Community Owners" means the record title owners of platted lots in thc Community.

5.
following:

Section 3.2 facilities and Amcnities (;enerally ofthe Declaration is amended to add the

3.2.1. Community Fjlej!i1ie$' Easement. The general plan of development [or the
Comlllunity includes hy way ofexample, but without limitation, the construction ofa clubhouse, swimming
pool and tennis court(s) (collectively, "CollUnunity l'acilities"). However, notwithstanding the forcgoing,
inasmuch as the general plan o[development is subject to change, nothing in this Section 3.2.1 or elsewhere
in this l'oUlth Amendment or the Declaration shall obligatc the Developer to construct the Community
Facilities. If the Community Facilities are constructed, the Owners and the Community Owners shall have
the right to use the Community Facilities. The right of the Owners as sct t,)rth in the immediately preceding
S~'1ltenee shall he suhjectto the Owners being in good standing with the Association. Further, the right to
usc the Commnnity Facilities shall be subject to any and all reasonable rules and regulations promulgated
by the Community Association and/or the Developer pertaining to the Community Facilities.
Notwithstanding anything to the contrary contained herein, the Owncrs shall not be subject to or liable for
any assessments, periodic, special or otherwise pertaining to the Community Facilities, ineluding without
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limitation, for the operation and maintenance thereof. The Owners shall be f,'fanted a perpetual non-exclusive
easement over and acrosS any platted roadways (or portions thereof) in the Community for the purpose of
pedestrian and vehicular ingress and egress over and across such roadways to and from the Community
l'acilities. The foregoing easement shall run with the land and shall be binding upon the successors and
assigns ofthe Developer and the Community Association and said easement shall inure to the benefit ofthe
heirs, successors and assigns oftlie Owners.

3.2.2 Existing Recreationall'acilities in the Subdivision: Grant ofEasement. The existing
recreational facilities located within the Subdivision, include without limitation, a cluhhouse ("Existing
Facilities"). The ConununityOwners (so long as they are in good standing with the Community Association)
shall have the right to use the Existing Facilities. Such right to use the Existing Facilities shall be subject
to any and all reasonahle rules and regulations promulgated by the Association and/or the Developer
pertaining to the Existing l'aeilities. Notwithstanding anything to the contrary contained herein, the
Community Owners shall not be subject to or liable for any assessments, periodic, special or otherwise
pertaining to the Existing Facilities, including without I imitation, for the operation and maintenance thereof.
A perpetual non-exclusive casement over and across any platted roadways (or portions thereof) in the
Subdivision and the Common Properties in the Subdivision, to the extent necessary, is hereby created and
granted to the Community Owners for the purpose of pedestrian and vehicular ingress and egress over and
acrosS such roadways and Common Properties to and trom the Existing Facilities. The foregoing easement
shall run with the land and shall he binding upon the successors ami assigns of the Developer and the
Association and said easement shall inure to the benefit of the hcirs, successors and assigns of the
Conununity Owners.

6. The following neW Section 3.4 Guardhouse is added to the Declaration:

3.4.1 GuardhQuse' Plan of Development. Developer's general plan of development
contemplates the construction of the following: (i) a guardhouse which shall service hoth the Community
and the Subdivision and which shall be located on Lake Margaret Boulevard in a location to be dctennined
in the sole and ahsolute discrclion ofDeveloper or its aftiliates, which may include hy way ofexample hut
without limitation, a structure to be utili~ed hy a guard(s) and a guard gate attached to or adjacent to such
structure ("Common Guardhouse"); or (ii) a guardhouse which shalt service only the Community and which
shall he located in a location to be detemlined in the sole and absolute discretion of Developer or its
anlliates, which may include by way of example hut without limitation, a structure to he utilized by a
guard(s) and a guard gate attached to or adjacent to such structure ("Community Guardhouse). It is
contemplated that the Common Guardhouse, if constructed, shall replace the existing guardhouse or guard
gate, if any, serving the Subdivision as of the recording hereof ("Existing Guardhouse"). It is further
cont<.-mplated that if the Community Guardhouse is constructed it shalt S<.-TVC only the Connnunity and the
Existing Guardhouse serving the Suhdivision shall continue to be utilized t,w the Subdivision. However,
notwithstanding the foregoing and anything to the contrary contained herein, inasmuch as the Developer's
general plan of development is subject 1.0 change, nothing in this Section 3.4.1 or clsewhere in this Fourth
Amendment or the Declaration shall obligate the Developer to construct either the Common Guardhouse or
the Community Guardhouse.
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3.4.2 CQmmon Guardhouse and Community Guardhouse CQStR. In the ewnl the
Common Guardhouse is constructed, the costs Qfmaintenance, operation, statllng and repair thercfor and
thereof ("ConllllOn Guardhouse Costs") shan bc shared on a pro-rata basis by the Owners and the
Community Owncrs (other than the Developer). In the event the Common Guardhouse is constructcd, the
Owners shan nO longer be subject to assessments fQr the Existing Guardhouse; but rather, the Owners shall
be subject lO asscssments torthe Common GuardhouseCosts. As applicable, the Common Guardhouse Costs
will be included as part onhe assessments to be levicd, billed and coliected by thc Association. Tbe Owners
shall he obligated to pay and hcreby covenant and agrec to pay the Common GuardhQuse Costs or the costs
lor the Existing Guardhousc, as applicable, as part ofthe assessmcnts, whether a periodic assessment, special
assessment or otberwise.

3.4.3 Common GlmrdhQuse Rules and Regulations. in the event the ConmlOn
GuardhQuse is constructed, sO iong as the Developer owns any lot in the COllUnunity, Developer may
prQmulgate and enforce rules and regulations pertaining to the CommQn Guardhouse in its sole and absolute
discretion. At such time as Developcr has conveyed title to one hundred percent (l 00%) of the platted lots
in the Conmlllllily, or at such earlier time as Dcveloper determines in its sole discretion, the right scl forth
in the immediately preceding sentence shall belong to both the Association and the Communi ty Associ1ltion,
as they shall agree and detemline.

3.4.4 Transfer of Common GuanJhpuse and Lake Mar@rel Boulevard. As applicable,
when title lo one hundred percent (100%) ofthc platted lots in the Conununity have been conveyed to non
developcr purchasers, or sooner at the Dcveloper's Qption, whichever OCCClrs tirst, Developer (joined only
by any other entity Qr person having record ownership) shall convey a one·half(1,) interest to the AssociatiQn
and a one-half(V,) interesttQ the Community Association ofthe fee simple title to Lake Margaret Boulevard,
together with any improvements constructed thereon, ineludingwithout limitation, thc Common Guardbouse,
free and clear of any liens bul sClbjeet to: (i) any real estate taxes and assessments for the year in which the
conveyance takes place; (ii) any covenants, conditions, restriclions, reservations, limitations and easements
then of record; and (iii) any zoning ordinances then applicable. The Association and the CQmmunity
Association shall accept said conveyance of Lake Margaret BOCilevard on behalf of the OwnCfs and the
Community Owners. The costs I<)r the operation and maintenance of I,ake Margaret Boulevard shall be
shared on a pro-rata basis by and between the Owners and the Community Owners.

7. The following new Section 20 CpmDlimity' Subject to tb" Declaration is added to the
Declaration: The ComnlC1nity Owners and any and all oflhe property comprising the CQmmunity shall not
be subject to the Deelaration except as expressly sf<! forth in this fourth Amendment.

SIGNATURE TO FOLLOW ON SUBSEQUENT PAGE:
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IN WITNESS WHEREOF, Anchor-MOSN, LLC, a Florida limited liability company, hereby
executes this Fourth Amendment to Declaration of Covenants, Conditions and Restrictions of Mt. Olive
Shores North effective as of the day and year first set forth above.

By: T&A Family Partnership, Ltd., a Florida
limited partnership, its managing member

ANCHOR-MOSN, Lf.C,
a Florida limited liability company,

By: eRF Management Co., Inc., a Florida
corporation, -ts gen a artner

STATE OF FLORIDA
COUNTY OF POLK

"'r\\~e torZJoin<binstru.m.e.nt was exr':!ted hetjJ me tI;!\ \st day of tt~("I'lr1' 2005, hy
(1fA0lII • -(<;1*_ as \ \ c.e. fe$"lqlk+ of CRF Management .0., Inc., a

Florida corporation, the general partner ofT&A Family Partnership, Ltd., a Florida limited partnership, the
managing member of Anchor-MOSN, LLC, a Florida limited liability company. He is personally known
to me or did produce as identificatio

(SEAL)
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